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SUBJECT: EXIMBANK BANK GUARANTEE FOR SALE OF MACHINERY AND 
SERVICES TO HYUPCHIN -ELLICOTT MACHINE COMPANY, INCHON 

1. EXIMBANK HAS REQUEST FROM U.S. COMMERCIAL BANK TO GUAR 
ANTEE FINANCING ON SALE BY ELLICOTT MACHINE CORPORATION, 
BALTIMORE, MARYLAND OF MACHINERY, COMPONENTS AND ENGINEERING 
SERVICES FOR TWO DREDGES TO HYUPCHIN-ELLICOTT MACHINE 

CO„ INCHON, SUCCESSOR TO HYUPCHINE COMPANY LTD. TOTAL COST 
IS DOLS 3.5 MILLION, WITH REPAYMENT IN 14 SEMIANNUAL INSTALL- 
MENTS. 

2. ADVISE WHETHER EMBASSY HAS ANY COMMENTS REGARDING THIS 
SALE, OR PERCEIVES POLITICAL OR OTHER REASONS EXIMBANK SHOULD 
NOT (REPEAT NOT) CONSIDER REQUEST. IN ADDITION, ANY INFORMA- 
TION ON CREDITWORTHINESS OF HYUPCHIN- ELLICOTT CO. WILL BE 
APPRECIATED. KISSINGER 
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